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The main geopolitical and regional phenomenon of the early 90s of the 20th century
and the first two decades of the 21% century was the transition from the socialist system
(socialism) to free market relations. The transition from socialism to free market relations
(capitalism) in about 30 countries of the world was carried out in conditions of greater
uncertainty, as a result of which several countries made this transition quite quickly and with
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small socio-economic costs, and some countries went through a rather difficult path, paying
for it high economic and social cost. In these countries, the situation in the labor market was
especially difficult, which was accompanied by a high degree of social vulnerability and
poverty of the population. The article examines the experience of the Republic of Armenia in
the transition from socialist to free market relations, the authors compare the growth rates of
the two most important macroeconomic indicators of the long socialist period with the
corresponding macroeconomic indicators of the period of independence of the republic.

Keywords: gross public product, national income, GDP, net national income,
economic policy, absolute growth rate, average annual growth rate.

Introduction
The transition from the socialist economic system to the market system, as evidenced
by the experience of the former socialist (communist) countries, significant economic, social,
and political changes, and the "cost" associated with this transition can vary from both
internal and external factors and circumstances. The starting point of the transition economy,
the pace of the transition and society's readiness to ensure this transition, the collective will of
the people to make political and legal decisions supporting it, the speed and intensity of
implementing reforms for the transition to new relations, the methods and means of external
support, etc., are important for this process.
This transition has some regularities, the main ones being:
= Economic disturbances. The transition from a centrally planned economy to a market
economy can lead to short-term economic disruptions. State enterprises need to be
privatized or restructured, which may lead to job losses and low efficiency in the short
term;

= New infrastructures and establishment of institutions. Building the necessary
infrastructure and institutions to support a market economy, such as financial markets,
legal frameworks, regulatory bodies, and protection of property rights, may require
substantial investment;

= Social security networks. The introduction of social safety nets to vulnerable groups, such
as the unemployed or people living in poverty, is necessary to mitigate the impact of the
transition and social tensions and to ensure social stability during the transition period

= Education and training. Investment in education and training programs to equip the
workforce with the skills needed for a market economy can be critical to long-term
success, but may require upfront investment.

Overall, while the transition from socialism to market relations may entail significant
costs and challenges, successful reforms can lead to long-term economic growth, increased
economic efficiency, and improved living standards. The specific costs and benefits of
transition will depend on the unique circumstances and choices of each country in the process.

Observing the new concept of the state, Nobel laureate in economics J. Tirole notes
that the choice of socio-economic formation is not the choice between the state and the
market, as both supporters of state intervention in the economy and its opponents often try to
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present. The state and the market are complementary to each other, not mutually exclusive.
The market needs regulation, government, competition, and incentives.

The state no longer provides large-scale jobs in the public sector, as it was before, and
is not engaged in the production of goods and services through state-owned enterprises. The
state has been transformed, first of all, into a regulator, whose new role is to define the rules
of the game, and the state's intervention is necessary to overcome market collapses, not to
replace market forces. The state takes responsibility where the market is insufficient: the state
ensures healthy competition, regulates the activities of monopolies, controls the financial
system, defines responsibility for environmental protection, protects people from health
threats and risks of accidents, ensures real equality of opportunities, redistributes income
through taxation [1].

Specialists studying economic reforms based on the example of transitional economies
(including the Republic of Armenia) note that the ideal model of the economic structure for
solving various problems of the society provides for the use of levers of state regulation,
which is carried out through several functions. Apart from the imperative of solving the
primary economic problems of the state (legal provision, protection of competition,
production of public goods, stabilization of the macroeconomic situation), the state today
directly manages the shares considered state property or commercial organizations considered
fully state property.

In all countries where a planned economy previously existed and which are currently
proceeding with the construction of market relations, the selection of the regulatory toolkit is
more complicated, as it is necessary to choose the most effective means for the given reality
from the range of existing levers.

Economic levers are important tools in the implementation of economic policy in any
country [2].

The study of the theoretical achievements of Soviet economics and its contribution to
mainstream economics has been widely discussed by economists to understand the
application of the laws and patterns of economics in various societies. D. Rodrik, in
particular, notes that economic principles (adequate leverage, property rights, sound monetary
system, non-deficit budget) are universally valid, but due to differences in the institutional
environment of different countries, their impact on economic policy is different in different
periods. Therefore, different policies implemented in different countries can be composed
(combined) of the same set of economic principles. Here, the idea of the universal application
of the principles of the basic teaching of economics and the idea that the types of policies
applied can differ significantly according to countries and periods are very successfully
substantiated. D. Rodrik emphasized how unacceptable it is, based on economic principles, to
draw similar conclusions about economic policies without taking into account the institutional
conditions and level of development of countries, which can decisively determine the success
or failure of a specific policy.

One of the first areas of Soviet experience in economic analysis was growth statistics.
In particular, both economists and the US government considered the officially published
statistical data to be too high, which was the reason for a deeper study of the issue and
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recalculation of the growth indicators. That work was started by K. Clark and continued by A.
Bergson and his students, among whom were also specialists of the US Central Intelligence
Service. The main task of the researchers was to develop data on the evaluation of the
economic growth of the USSR, which would be more reliable than those officially published.
The results of this research made a significant contribution not only to the economic history
of the USSR but also to the basic teaching of economics. In particular, it was revealed that
when calculating economic growth rates, differences can be observed between the Paasche
and Laspeyres indices.

In addition, researchers looked at the role of institutions in determining the rate of
economic growth. Although foreign economists long ago studied the role of institutions in
individual markets (monopoly) and on price formation and production volumes in those
markets, the role of national institutions and their impact on macroeconomic growth rates
were not emphasized. The work of A. Bergson and others, which emphasized the role of
national institutions in ensuring growth rates, later became one of the most important parts of
economic theory.

The study of such problems of Soviet economic policy as economic administration,
economics of property rights, economics of the informal sector, and economics of “famine™
also contributed to enriching the theory of modern economics with these solutions.

In general, Soviet economics was not only an anthropological study of developing
economies, dealing with countries on the "periphery™ of the world economic system, but these
studies made a significant contribution to the theory of economics. Due to the study of the
economies of the Soviet countries and based on the experience of transition economies, the
debate about the universal applicability of economic laws developed. In particular, it was
shown that in many cases (for example, in the case of indirect taxation, the rule of inverse
elasticity) there are types of economically efficient policies that are acceptable to all. In other
cases, the types of economically effective policies can vary dramatically across countries and
over time, depending on the institutional environment [3].

Market relations are characterized as relations of a special type of economic
organization when there are no intermediate managers, planners, or other administrative
institutions between producers and consumers, which are called to regulate the activities of
producers and consumers. The direct opposite of the market is the authoritarian system. It is
applied between the producers and the consumers themselves, dictates its terms to them, and
directs their activities with the help of administrative instructions and directives. These orders,
in the form of centralized product release plans, directly concern producers, who in turn
determine consumer behavior.

If in the conditions of the market economy, certain rules and regulations are
established automatically, without "outside" intervention, then the authoritarian economy
seeks to impose a strict order from above, thereby eliminating competition between producers
and consumers. Although competition leads to some undesirable phenomena, it is
nevertheless a sufficiently effective means of stimulation for increasing personal initiative,
entrepreneurship, and public work productivity. In any case, the market economy based on
competition has proven its advantages compared to alternative ways of organizing the public

28



Bulletin Of High Technology N 1 (29) 2024.-pp. 25-39. ECONOMICS

A.Kh. Markosyan, E.N. Matevosyan, M.A. Markosyan, G.A. Martirosyan
TRANSITION FROM SOCIALISM TO A MARKET ECONOMY: ASSESSMENT OF ECONOMIC

CONSEQUENCES IN THE REPUBLIC OF ARMENIA

economy [4].

Currently, there are more than 200 states in the world, which differ from each other in
many features. And in the panorama of these differences, those states, whose economies and
state management systems were more effective, were more successful. Especially nowadays,
in increasing the longevity of the state and the well-being of the population, when the
globalization and economic integration of the world economy deepens and develops, more
than ever, the role and importance of both individual states and their economic and political
unions increases. In other words, the viability and efficiency of the modern state are based on
the development and implementation of both short-term and strategic plans and policies of the
country's economic policy [5].

Many new books have been and will be written on the state, its functions, and
especially on economic policy [6,7,8,9,10].

Ricardo Hausmann, Director of the Center for International Development, Kennedy
School of Government, Harvard University: The article “Economic Development and the
Accumulation of Know-how” states that economic development depends on the accumulation
of knowledge. In the course of economic development, societies gain the ability to produce
more and more complex goods. This means that the other side of the coin of individual
specialization is the fact that production requires teamwork and cooperation between more
and more people. Economic growth theory has long emphasized the importance of something
called technical progress, but what it is and how it grows is not well understood. Technical
progress is based on three separate aspects: tools, or embodied knowledge, recipes, or
blueprints, or codified knowledge, and know-how, or “tacit” knowledge. Transferring “tacit”
knowledge, or know-how, is more difficult and generally takes longer than transferring
“objective” knowledge. Such know-how can only grow at the societal level with increasing
specialization of individuals. Individuals have a limited capacity to acquire knowledge and
skills because life is limited and learning takes time. As knowledge and know-how expand,
each individual must have a smaller and smaller share of the total knowledge [11].

Tom Palmer, Deputy Director of the Cato Institute, "The Morality of Capitalism. In
the foreword of the Armenian translation of the book "What Your Professors Won't Tell You
About", he stated: "Like capitalism, socialism was based on motives, but instead of positive
motives that motivate people to create value through peaceful cooperation, socialism's
motives created a broken, inefficient, deficit-inharmonious, greedy, mutual-respect system
that eventually collapsed".

Socialism failed to "provide space” for human creativity and voluntary cooperation.
Free markets work because they are based on positive motivations that motivate people to
create value not only for themselves, but also for consumers, workers, investors, suppliers,
and society as a whole" [12].

Conflict Setting

The purpose of this article is to show the economic consequences of the transition
from socialist relations to a free market economy and the quantitative characteristics of the
policies implemented in the Republic of Armenia during that time. That problem was solved
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in 1994-2023 through the calculation of the economic growth (both absolute and average
annual growth) realized by different RA governments during the period. That indicator was
the basis for evaluating the effectiveness of the government's activities during the transition
period.

Research Methodology

The professional terms used in the article have the following content, which were used
and are used in the relevant periods. Thus, the gross social output is calculated as the
difference between gross output and intermediate consumption (when calculated at market
prices). According to another calculation formula, gross public product is the sum of gross
national product calculated at basic prices and net taxes on products (minus subsidies), as well
as net taxes on imports (minus subsidies). Among the gross domestic product (GDP)
estimation methods, the income calculation method was used, according to which the GDP
consists of wages of employees, net taxes on products (minus subsidies), net taxes on imports
(minus subsidies), gross profits, and gross revenues.

For the Soviet period, the index of produced national income was used. When
calculating the indicators of economic growth of the third republic of Armenia, both the GDP
and the net national income index were used, which is closer to the produced national income
index. The relationship between these used indicators is as follows: the domestic product
(gross, at market prices) is calculated as above and if to this amount of GDP is added the
initial incomes received "from abroad"” (including wages of workers, income from property)
the initial incomes transferred "from abroad” (-), including wages for hired workers and
income from property. As a result of the operation, the balance of initial incomes or the gross
national income is obtained, from which if we subtract the consumption of fixed capital, we
will get the net balance of initial incomes or the net national income. If we add to the latter the
current transfers received "from abroad” and subtract the current transfers transferred
"abroad”, we will get the net national disposable income. Currently, the mentioned
methodology is the basis of the system of national accounts.

Research Results

Regardless of the economic system of the society, the socioeconomic development of
the country is characterized by the help of many indicators, in which an important place is
allocated especially to the macroeconomic indicators. In turn, the main place among the
macroeconomic indicators belongs to the indicators of economic growth assessment and
calculation, because this indicator best characterizes both the socio-economic achievements of
the society and the shortcomings and omissions in the economic policy. The main
macroeconomic indicators characterizing the development progress in the socialist (Soviet)
society were mainly two: the gross social product and the national income. The latter had two
dimensions of measurement: produced and used. According to this the produced national
income most accurately characterizes the economic potential of the given republic and the
level of well-being of the population. The national income is the main indicator that was
divided into consumption and accumulation funds, and the consumption fund was mainly
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used for the payment of the population's work and public consumption funds (free education,
health care, organization of recreation, etc.). In other words, the consumption fund was used
for increasing the welfare and living standards of the population, and the accumulation fund
was mainly used for the expansion of production, modernization, and increase of fixed capital
as well as working capital. It is also important to note that both gross social output and
national income indicators were used not only to characterize and evaluate economic growth
but also to define the effectiveness of that development. If the gross social result included not
only the size of the national income but also the depreciation of the main funds, then the
national income indicator more objectively characterized the funds allocated to the population
for socio-economic development and their size. From this point of view, it is extremely
important that both in the short term and even in the long term, the indicators of the growth
and increase of the national income have a progressive growth and increase rate about the
growth and indicators of the gross social output. Such a requirement concerning the
mentioned macroeconomic indicators characterizes that the expenses realized within the state
are used more efficiently.

The data given in Tab.1 characterize the growth rates of the gross public product and
national income of the ASSR in 1965-1980, at comparable prices.

It follows from the data in Table 1 that in 1965-1980 The gross public product and the
produced national income of ASSR had high rates of both growth and surplus. Thus, in 1980,
compared to 1965, the growth rate of the gross social product was 317.6%, and that of the
produced national income was 328.2% (the progressive growth rate of the produced national
income compared to the gross social product was 1.03 which means that the unit expenditure
in the economy provided an increase of 1.03 units of national income). 1965-1980 The growth
rate of the gross public product of ASSR was 317.6% or 21.2% on average per year, and the
produced national income was 328.2%, and 21.9%, respectively. In the mentioned period
(1965-1980), the increase of the gross social output was 217.6% or the average annual
increase was 14.5%, and the national income was 228.2%, and 15.2% respectively. The
indicated indicators are not only impressive in the sense of their magnitudes but also seem
insurmountable in comparison with the indicators of the current period, which proves the
existence of the economic potential and huge capacities of the production base of Soviet
Armenia, as well as the high efficiency of the formation of those opportunities and the
management of their use.

Whatever made possible the country's opportunities for economic growth and
raising the standard of living of the population.

It should be noted that if in 1970, compared to 1965, the growth rate of the gross
public product of the ASSR was 161.7%, and that of the produced national income was
157.8%, then these indicators in 1975 compared to 1970 are 228.1% and 229.9%,
respectively, and in 1980 compared to 1975, 139.1% and 142.6%, respectively.

To have a more complete understanding of the socio-economic situation of the
country, it is also important to study the indicators of average annual growth of
macroeconomic indicators. It should be noted that according to the data in Table 1, the
average annual increase of the gross social output in 1980 compared to 1965 was 14.5%, the

31



Bulletin Of High Technology N 1 (29) 2024.-pp. 25-39. ECONOMICS

A.Kh. Markosyan, E.N. Matevosyan, M.A. Markosyan, G.A. Martirosyan
TRANSITION FROM SOCIALISM TO A MARKET ECONOMY: ASSESSMENT OF ECONOMIC
CONSEQUENCES IN THE REPUBLIC OF ARMENIA

produced national income was 15.2%, compared to 1970, in 1980 respectively 9.7%, 10.8%,
in 1980 compared to 1975, respectively 7.8%, 8.5%, then in 1976-1980 respectively: 6.8%
and 7.6%. Although it is obvious that according to the chronological order, the indicators of
the average annual increase of both the gross social output and the produced national income
tend to decrease, they continued to remain high thereby ensuring the high growth and increase
rates of the economy of the Socialist Republic of Armenia.

Table 1

Growth rates of gross public product and national income
of ASSR 1965-1980, at comparable prices [13]

. National income

Years Gross public product (produced)

with percentages relative to 1965
1965 100 100
1970 161.7 157.8
1975 228.4 229.9
1976 244.8 247.1
1977 261.7 264.9
1978 281.1 289.3
1979 299.1 309.6
1980 317.6 328.2

with percentages relative to 1970
1970 100 100
1975 141.3 145.7
1976 151.4 156.6
1977 161.9 167.8
1978 173.9 183.2
1979 185.1 196.0
1980 196.6 207.8

with percentages relative to 1975
1975 100 100
1976 107.2 107.5
1977 114.6 115.2
1978 123.1 125.7
1979 131.0 134.5
1980 139.1 142.6

with percentages over the previous year

1976 107.2 107.5
1977 106.9 107.2
1978 107.4 109.2
1979 106.4 107.0
1980 106.2 106.0

For comparison, Tab. 2 shows the growth rates of the gross domestic product and net
national income of the Republic of Armenia in 2008-2022, at current prices.

From the data in Tab. 2, it follows that in 2022, compared to 2008, the GDP growth
index (calculated in Armenian drams) was 238.3%, 167.3% in US dollars, and the net national
income (2008-2021) 176.9% and 113.6%, respectively. The rate of progressive growth of net
national income about GDP in 2008-2021. was calculated in AMD 0.90 and expressed in
USD 0.95, respectively. From this, it becomes clear that one of the most important patterns of
the development of the economy of the Republic of Armenia, the progressive coefficient of
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the growth rate of the net national income has been violated by the growth rate of the GDP,
which is a significant loss compared to the corresponding indicators of Soviet Armenia. This
proves that both the economic potential of the Republic of Armenia, as well as the
opportunities to raise the standard of living of the population have become smaller and the
economy has been managed worse. As a result of all this, the effectiveness of the socio-
economic development of the republic has noticeably deteriorated.

Table 2
Growth rates of gross domestic product and net national income
of the Republic of Armenia in 2008-2022, at current prices [14,15,16]

Years Gross domestic product Net national income AMD/USD
(produced) exchange rate
with percentages compared to 2008
million million million million US
AMD US dollars AMD dollars

2008 100 100 100 100 100
2013 127.7 95.4 127.5 136.4 133.9
2018 168.6 106.8 159.9 174.2 157.9
2019 183.4 116.8 173.8 189.7 157.0
2020 173.2 108.4 158.3 172.9 159.8
2021 195.9 119.0 176.9 113.6 164.6
2022 238.3 167.3 - - 142.4

with percentages compared to 2013
2008 100 100 100 100 100
2013 127.7 95.4 127.5 136.4 133.9
2018 132.1 106.8 1255 127.7 117.9
2019 108.7 1225 136.3 139.1 117.3
2020 945 113.7 124.2 126.7 119.4
2021 1131 124.8 111.7 65.7 123.0
2022 121.6 1755 - - 106.4

with percentages compared to 2018
2018 100 100 100 100 100
2019 82.3 114.6 108.7 108.9 99.5
2020 715 106.4 99.0 99.2 101.2
2021 85.6 116.8 89.1 51.4 104.3
2022 92.1 164.3 90.2

in percentages compared to the previous year

2018 108.13 108.08 106.5 173.1 100.06
2019 108.75 109.32 108.7 108.9 99.47
2020 94.48 92.83 91.1 91.1 101.78
2021 121.59 109.78 111.7 65.7 103.02

Note: Tables 2, 3, and Figure 1 were compiled and calculated by the authors.
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Note that in 2008-2021 The average annual GDP growth rate was 6.9% expressed in
AMD, and 1.4% in dollars, and the national income was 5.5% and 2.6%, respectively.

If we were to compare the gross social output and GDP of Soviet Socialist Armenia
and the Republic of Armenia, as well as the corresponding indicators of the correspondingly
produced national income and net national income in the long-term segments, the picture is as
follows: 14.5%, 15.2% for the ASSR, and 6.9%, 5.5% for the RA, in other words, the average
annual increase of the GDP in the Republic of Armenia is the average of the gross social
output of the indicator of the Socialist Soviet Republic of Armenia 2.10 and 2.76 times the
annual rate. The study of the objective and subjective reasons for the low efficiency of
economic management should become the subject of interest not only of economists but also
of political scientists, as well as people with other professions. It is especially necessary to
understand the shortcomings and mistakes that were made during socio-economic
development, to eliminate them and not to make new mistakes.

Table 3
The main periods of the economic history of the Republic of Armenia in chronological
order (according to the current governments) 1994-2022

Absolute GDP growth per | Average annual growth
Stages of economic polic capita over the entire rate of GDP per capita
ges o policy Periods period, % during the period, %
according to chronology
million million million million USD
AMD uUsD AMD
12.02.1993-04.11.1996 1994-1996 260.1 158.9 86.7 52.9
01.03.1998-30.05.1999
01.03.1997-28.02.1998 1997-1999 23.2 12.8 7.7 4.3
01.11.1996-28.02.1997
01.06.1999-27.10.1999
01.11.1999-30.04.2000 1999-2000 4.7 3.9 2.4 1.9
12.05.2000-25.03.2007 2000-2006 157.5 234.2 22.5 335
04.04.2007-09.04.2008 2007 18.4 43.9 18.4 43.9
09.04.2008-12.04.2014 2008-2013 36.6 2.1 6.1 0.3
13.04.2014-08.09.2016 2014-2016 5.7 -8.5 1.9 -2.8
13.09.2016-17.04.2018 2017-2018 8.5 8.5 2.8 2.8
08.05.2018 2018-2022 41.3 56.6 8.3 11.3

According to Article 146 (Status and Functions of the Government) of the RA
Constitution: "The government is the highest body of the executive power. The government
develops and implements the internal and external policies of the state based on its plan. The
government carries out the general management of the bodies of the state administration
system. The powers of the government are defined by the Constitution and laws. All the
issues related to the executive power, which are not reserved for the state administration or
other local self-government bodies, are under the jurisdiction of the government™ [15].
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According to Article 147 (Composition and Structure of the Government) of the RA
Constitution: "The government consists of the prime minister, deputy prime ministers and
ministers. The list of ministries and the procedure of the Government's activities are defined
by the law on the Government's proposal. The number of deputy prime ministers cannot
exceed three, and the number of ministers - eighteen™.

The main periods of the economic policy of the Republic of Armenia in chronological
order from 1994-2022 are presented in Tab. 3, and in Fig. 1 the main periods of the economic
history of the Republic of Armenia are presented in chronological order in AMD from 1994-
2022.

Average annual growth rate of GDP per capita in AMD, %
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Fig. 1 The main periods of the economic history of the Republic of Armenia in
decreasing order of the average annual growth rate of the GDP according
to the AMD (according to the current governments) 1994-2022

It follows from the data in Tab. 1 that in 1994-2022 during the period, the absolute
increase of the GDP per capita of the population during the entire period of the given
government expressed in AMD was the highest in 1994-1996: 260.1%, the second place was
recorded in 2000-2006: 157.5%, and 3rd place: 2018-2022: 41.3%.

Fig. 1 shows the main periods of the economic history of the Republic of Armenia in
descending order of the average annual increase in GDP according to the AMD, in % from
1994-2022.

Conclusion

The transition from socialism to free market relations (capitalism) was carried out in
each country with the presence of complex and difficult socio-economic and political
conditions and circumstances. Accordingly, during that transition, the price of the transition
was not evaluated and taken into account until the end, which led to the delay of the transition
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period and the increase of uncertainty regarding the transition period. The criteria and
deadlines for the end of that transition are also not clear, which leads to social tension and
dissatisfaction in those countries, it is also obvious that the sign of the end of that transition in
each country can be the higher values of the main macro-economic and living standard
indicators of the population than they were at the end of the socialist society.

The transition of market relations in the Republic of Armenia was carried out in
difficult and contradictory conditions, which was due to various types of force majeure
circumstances (Karabakh 1st, 2nd wars, COVID-19, etc.). Accordingly, different governments
have implemented this transition with different speeds and success. The success of that
transition was evaluated and calculated by the absolute growth rate of economic growth and
the average annual growth rate, which is how the success and speed of evaluating the
activities of the RA governments in the period 1994-2022 was evaluated.

The RA government should clarify the transition to free market relations and its
completion and propose more concrete steps and socio-economic policy scenarios to complete
the transition successfully and without socio-economic upheavals.
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MEPEXO/I OT COIIMAJIN3MA K PBIHOYHOM YKOHOMUKE: OIIEHKA
3KOHOMMYECKHUX MOCJEACTBUN B PECITYBJIUKE APMEHUSA

A.X. Mapxkocsn', 9.H. MareBocsin’, M.A. Mapkocsin®, I'.A. Maptupocsin®

v AMBEP/]» Hayuno-uccredosamensckuti yenmp

2 Unemumym sxonomuru um. M. Komanana HAH PA

8 00 no noaumoaocudecKum, npacoeobim, IKOHOMUHECKUM UCCIeO0B8AHUIM U NPOCHO3UPOBAHUIO
4 Vuusepcumemckuii xonneoxuc Jlonoona (UCL)

OCHOBHBIM T'€OIMOJIUTUYECKMM M PErHOHAIbHBIM siBIeHHEM Hayana 90-x rogoB XX
CTOJIETUS U MEPBBIX IBYX AecaTriieTnid XXI Beka cTas nepexo/l OT COUUATUCTUYECKOTO CTPOs
(commanus3ma) K CBOOOJHBIM PBHIHOYHBIM OTHOIIEHUsIM. [lepexon oT commanusma K
CBOOO/JIHBIM pBIHOYHBIM OTHOIICHUAM (KamutaauzMy) npuMepHo B 30 crpaHax Mupa
OCYIIECTBIISIJICS. B YCIIOBUSX OOJIBIIEH HEONpEeIeIeHHOCTH, B PE3yJIbTaTe Yero psjl CTpaH
OCYIIECTBMJI 3TOT TEPeXOJ] JIOCTaTOYHO OBICTPO U ¢ HEOOJBIIUMHU COLHUAIBHO-
SKOHOMHYECKHMH H3JIEPKKAMH, & OTIENIbHBIE CTPAaHbl MPOLUIA JOBOJBHO CIOXHBIA IYTh,
3aIyIaTUB 3a 3TO BBICOKYIO IKOHOMHUYECKYIO U COLUaIbHYIO LIeHYy. B 3Tux cTpaHax ocoOeHHO
CIIO)KHOW Obljla CUTyallMsl Ha PbIHKE TPyJAa, KOTOpas COMPOBOXAAJIOCHh BBHICOKOW CTEMEHBIO
COLIMAJIbHOW HE3alIMIEHHOCTH M OeqHOCTH HaceneHus. B cTatbe paccMarpuBaeTcst OIBIT
PecniyOnuku ApmeHHsl B Jielie mepexoia OT COLMATUCTHYECKUX K CBOOOTHBIM PHIHOYHBIM
OTHOLLIEHHUSAM, aBTOPbl CPABHUBAIOT TEMIIbI POCTA JBYX BAXKHEUIINX MAKPO3KOHOMHMYECKHX
[OKa3aTesed  JUIMTEJIbHOIO  COLMAIMCTHYECKOrO  IEepUoAa €  COOTBETCTBYIOLIMMU
MaKpO3KOHOMHYECKUMH MOKa3aTesIMU MIepro/ia He3aBUCUMOCTH PecITyOIHKy.

KuroueBblie ci10Ba. BaIOBOW OOIIECTBEHHBINM MPOIYKT, HAIMOHAILHBIN 10X01, BBII,
YUCTBIM HAIMOHAIBHBIA JIOXOJl, SKOHOMHYECKAas IIOJUTHKA, AOCOIIOTHBIA TEMIT pPOCTa,
CPEIHEr0I0BOM TEMIT PUPOCTA.
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