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Abstract

Innovation is the driving force of economic progress which is often developed and
mainly implemented by a separate group of enterprises which is defined as innovative
enterprises.

This paper explores the impact of institutions on innovative entrepreneurial activity in
27 countries all over the world with panel regression models. By using Global
Entrepreneurship Monitor (GEM) data, we assess the influence of both formal and informal
institutions on the level of innovative entrepreneurship during the time span 2013-2018.

Our research results underline that institutions are a crucial factor of innovative
entrepreneurship and that the most positive impact on innovative entrepreneurship has the
quality of regulation and property rights. Moreover, the impact of institutions on innovative
entrepreneurship in developed economies differs from the impact in developing countries.

Additionally, we have detected a weak bidirectional causality between innovative
entrepreneurship and institutions.

Key words: Innovation, Entrepreneurship, Institutional economics, Panel data, GEM
statistics.

Introduction

A modern economy is a complex system that serves many functions. Its main function
is no longer limited to distributing resources among people and other economic entities. In the
context of meeting the needs of society using limited resources, decision-making for
economic entities must be guided by efficient use of resources.

In this respect, the study of innovative entrepreneurship is of paramount importance, as
on one hand the goods and services are produced by the enterprises and there is a consensus
that entrepreneurship is an element of economic development, and on the other hand the
innovation is the means of efficient use of limited resources carried out through enterprises.

Conlflict setting
The main purpose of this research is to analyze the impact of the institutional
environment on innovative entrepreneurship based on panel data regression models'.

' Use of the panel regression model has a number of advantages over linear regression, such as taking
into account the time series factor
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Several hypotheses have been proposed for impact assessment, and models of
econometric regression have been developed to test proposed hypotheses. There are 4
hypothesis: Institutions impact innovative entrepreneurship (1); the impact of institutions on
innovative entrepreneurship in developed economies differs from the impact in developing
countries (2); Informal institutions have a greater impact on entrepreneurship than formal
institutions (3) there is a bidirectional causality between innovative entrepreneurship and
institutions (4).

The innovative TEA from Global Entrepreneurship Monitor (GEM) [1] was used for
this paper as dependent variable. It should be noted that after the development of this GEM
database, the interest of economists in conducting quantitative research on entrepreneurial
activity has increased [2]. GEM database supported a number of quantitative researches
studying link between institutions and enterprises. Nevertheless, the majority of studies focus
on the level of overall entrepreneurship or entrepreneurial motivation, while quantitative
analyzes on innovative entrepreneurship almost do not exist.

Data and variables

To assess the impact of institutions on innovative entrepreneurship, we have developed
a balanced panel dataset from a variety of trusted sources (Table 1). It contains both
qualitative and quantitative indicators of entrepreneurship, formal and informal institutions.

As already mentioned, dependent variable is innovative TEA in models, which is an
indicator of the GEM project, defined as the percentage within TEA of the adult population
engaged in the process of setting up a new business or owning an established young business
(up to 42 months) considering a new market (few/no business offers the same product).

Independent variables were sources from World Bank World Governance Indicators
(WGI) [3], Global Innovation Index [4], WB Doing Business [5], Heritage Foundation Index
of Economic Freedom [6], and the results of the GEM expert assessment of the business
environment as explanatory factors [7].

Although the main focus was on developing a model to evaluate the impact of
institutions, other factors may also influence entrepreneurial activity. To study the pure
impact of institutions on innovative TEA and to exclude possible alternative factors, panel
regression models also include a number of control variables. Control variables in the model
are several economic indicators, in particular, real GDP per capita, GDP growth, Gini index,
and several geographical indicators, in particular, proximity to the equator etc. The complete
list of variables, description, source and rating scale are presented in the table below.

As data on innovative TEA are available for 2013-2018, those years were considered for
the panel data.

All variables (except binary variables) have been scaled from 0-100 to understand the
magnitude of the impact of each variable. This helps us to neutralize the existing differences
between different rating systems in terms of determining the magnitude of the impact of
factors.

In Table 2 descriptive statistics include: mean, standard deviation, minimum and
maximum values, median, first and third quartiles of the variables.
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Table 1
Description of variables?
Short
Nature Variable Description Scale Source name for
model
1 2 3 4 5 6
Percentage of those involved in TEA who indicate that
Dependent | Innovative | their product or service is new to at least some GEM APS
. . 0-100 Innov_TEA
variables TEA customers AND that few/no businesses offer the same 2011-2018 -
product
Index
(0-100)
Reflects perceptions of the extent to which a country's | where 0 is
. o, .. . . . World Bank
Voice and | citizens are able to participate in selecting their the lowest
. . WGI 1996- VOICE
Accountability| government, as well as freedom of expression, freedom among 2020
of association, and a free media. economies
and 100 is
the highest
StP;lll,ttlcal d Political Stability and Absence of Violence/Terrorism
DY AE | 1 easures perceptions of the likelihood of political Index
Absence of |5 bility and/or politically-motivated viol (0-100) POL_ST
Violence/Terro %ns a 1 ity an o.r politically-motivated violence,
. including terrorism.
rism
Reflects perceptions of the quality of public services,
the quality of the civil service and the degree of its
Government | independence from political pressures, the quality of Index
. . . . . GOV _EF
Effectiveness | policy formulation and implementation, and the (0-100) -
Non-formal o .
S credibility of the government's commitment to such
nstitutions .
policies.
Reflects perceptions of the ability of the government to
Regulatory . .. . Index
. formulate and implement sound policies and regulations REGUL
Quality . . (0-100)
that permit and promote private sector development.
Reflects perceptions of the extent to which agents have
confidence in and abide by the rules of society, and in Ind
Rule of Law | particular the quality of contract enforcement, property ( ()Ii 1;’8) LAW
rights, the police, and the courts, as well as the
likelihood of crime and violence.
Reflects perceptions of the extent to which public
Control of | power is exercised for private gain, including both petty|  Index
1 3 3 99 CORR
Corruption | and grand forms of corruption, as well as “capture” of (0-100)

the state by elites and private interests.

* The table was developed by the author based on the sourced provided earlier
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3

5

6

Formal
institutions

GEM NES
formal

Average of GEM NES 3 indicators: Governmental support
and policies, Taxes and bureaucracy, Governmental
programs

Index
(0-100)

GEM NES
2000-2018

GEM_NES

Ease of
resolving
insolvency

These variables are used to calculate the recovery rate,
which is recorded as cents on the dollar recovered by
secured creditors through reorganization, liquidation or
debt enforcement (foreclosure or receivership)
proceedings. To determine the present value of the amount
recovered by creditors, Doing Business uses the lending
rates from the International Monetary Fund, supplemented
with data from central banks and the Economist
Intelligence Unit. The data for the resolving insolvency
indicators are derived from questionnaire responses by
local insolvency practitioners and verified through a study
of laws and regulations as well as public information on
insolvency systems. The ranking of economies on the ease
of resolving insolvency is determined by taking the simple
average of their scores for the recovery rate and the
strength of the insolvency framework index.

Index
(0-100)

Global
innovation
index 2013-
2020

RESOLV

Getting credit

The ranking of economies on the ease of getting credit is
determined by sorting their scores for getting credit. These
scores are the sum of the scores for the strength of legal
rights index and the depth of credit information index.

Index
(0-100)

Doing
Business

CREDIT

Property
Rights

The property rights component assesses the extent to
which a country’s legal framework allows individuals to
acquire, hold, and utilize private property, secured by clear
laws that the government enforces effectively. Relying on
a mix of survey data and independent assessments, it
provides a quantifiable measure of the degree to which a
country’s laws protect private property rights and the
extent to which those laws are respected. It also assesses
the likelihood that private property will be expropriated by
the state. The more effective the legal protection of
property, the higher a country’s score will be. Similarly,
the greater the chances of government expropriation of
property, the lower a country’s score will be.

Index
(0-100)

Heritage
Foundation
1996-2020

PROP_RIG
HHT

Government
Spending

The government spending component captures the burden
imposed by government expenditures, which includes
consumption by the state and all transfer payments related
to various entitlement programs. No attempt has been
made to identify an optimal level of government spending.
The ideal level will vary from country to country,
depending on factors that range from culture to geography
to level of economic development. At some point,
however, government spending becomes an unavoidable
burden as growth in the size and scope of the public sector
leads inevitably to misallocation of resources and loss of
economic efficiency. Volumes of research have shown that
excessive government spending that causes chronic budget
deficits and the accumulation of public debt is one of the
most serious drags on economic dynamism. The Index
methodology treats zero government spending as the
benchmark. As a result, underdeveloped countries,
particularly those with little government capacity, may
receive artificially high scores.

Index
(0-100)

Heritage
Foundation
1996-2020

GOV_SP
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5

6

Control
variables

PPP income
per capita

Provides per capita values for gross domestic product
(GDP) expressed in current international dollars
converted by purchasing power parity (PPP) conversion
factor. GDP is the sum of gross value added by all
resident producers in the country plus any product taxes
and minus any subsidies not included in the value of the
products. Conversion factor is a spatial price deflator
and currency converter that controls for price level
differences between countries. Total population is a
mid-year population based on the de facto definition of
population, which counts all residents regardless of
legal status or citizenship.

Index
(0-100)

World Bank
dataset
1960-2020

INCOME

Economic
growth rate

Annual percentage growth rate of GDP at market prices
based on constant local currency. Aggregates are based
on constant 2010 U.S. dollars. GDP is the sum of gross
value added by all resident producers in the economy
plus any product taxes and minus any subsidies not
included in the value of the products. It is calculated
without making deductions for depreciation of
fabricated assets or for depletion and degradation of
natural resources.

Index
(0-100)

World Bank
dataset
1960-2020

GROWTH

Tropical

% Tropical climate. Using detailed temperature and
precipitation data from the Climatic Research Unit of
the University of East Anglia and the Global
Precipitation Climatology Centre of the German
Weather Service, Kottek, Grieser, Beck, Rudolf, and
Rubel (2006) classify each cell on a 30 arc-minute grid
covering the entire land area of the Earth into one of 31
climates in the widely-used Koppen-Geiger climate
classification. Based on these data and the country
boundaries described above, we calculate the
percentage of the land surface area of each country that
has any of the four Képpen-Geiger tropical climates.

0-100

Review of
Economics
and
Statistics
https://diego
puga.org/dat
a/rugged/

TRPOIC

GINI index

Gini index measures the extent to which the distribution
of income (or, in some cases, consumption expenditure)
among individuals or households within an economy
deviates from a perfectly equal distribution. A Lorenz
curve plots the cumulative percentages of total income
received against the cumulative number of recipients,
starting with the poorest individual or household. The
Gini index measures the area between the Lorenz curve
and a hypothetical line of absolute equality, expressed
as a percentage of the maximum area under the line.
Thus, a Gini index of 0 represents perfect equality,
while an index of 100 implies perfect inequality.

Index
(0-100)

World Bank
dataset
1960-2020

GINI
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Table 2
Descriptive statistics on data series’
Variables Obs. Mean Std. Dev. Min 1st Qu. Median 3st Qu. Max

Innov_TEA 162 27.955 11.065 0.800 21.450 26.400 33.850 57.100
VOICE 162 70.065 26.099  4.695 60.099 76.440 92.611  99.507
POL_ ST 162 57.245 26.714  9.524 34.762 60.238 80.357  98.104
GOV_EF 162 71.764 19.842 23.558 57.003 72.554  91.501  99.519
REGUL 162 70.949  23.363  4.808 60.457  73.031  93.750  99.052
CORR 162 66.389 24.486 15.865 44.712 | 62.981  93.269  98.578
LAW 162 67.128 24.961 12.500 49.519 67.788 91.971  99.531
GEM_NES 162 46.607 25.661 0.000 26.652 47.130 65.043 100.000
RESOLV 162 59.137 20.734 17.700 45.175 56.150 78.400 96.100
PROP_RIGHT 162 61.329 23.866 10.000 45.000 60.350 87.650  93.800
GOV SP 162 54.999  24.300 0.000 39.025 51.100 77.875  95.300
CREDIT 162 60.238 23.612 0.000 42.660 65.574 73.770 100.000
GROWTH 162 13.022 10.873 0.000 6.791 10.745 16.494  100.000
INCOME 162 25.102 20.045 0.000 9.365 20.247 36.294 100.000
TRPOIC 162 20.437 36.294  0.000 0.000 0.000 39.447 100.000
GINI 162 36.593 7.583 24.200 31.700 34.850 40.725 53.900

In order to reduce the error level of models and to make the panel model complete, a
balanced panel database has been developed, which means for each year each variable must
be known. The number of such countries is 27. These countries are listed in Table 3.

List of countries observed in the modeling

Table 3

Country Country code Redion (World Bank classification) Income group (World Bank classification)
Argentina ARG Latin America & Caribbean Upper middle income
Brazil BRA Latin America & Caribbean Upper middle income
Canada CAN North America High income
Switzerland CHE Europe & Central Asia High income

Chile CHL Latin America & Caribbean High income

China CHN East Asia & Pacific Upper middle income
Colombia COL Latin America & Caribbean Upper middle income
Germany DEU Europe & Central Asia High income

Spain ESP Europe & Central Asia High income

United Kingdom GBR Europe & Central Asia High income

Greece GRC Europe & Central Asia High income
Guatemala GIM Latin America & Caribbean Upper middle income
Croatia HRV Europe & Central Asia High income

India IND South Asia Lower middle income
Ireland IRL Europe & Central Asia High income

Iran, Islamic Rep. IRN Middle East & North Africa Lower middle income
Ttaly ITA Europe & Central Asia High income
Luxembourg LUX Europe & Central Asia High income
Netherlands NLD Europe & Central Asia High income
Panama PAN Latin America & Caribbean Upper middle income
Peru PER Latin America & Caribbean Upper middle income
Poland POL Europe & Central Asia High income

Slovak Republic SVK Europe & Central Asia High income
Slovenia SVN Europe & Central Asia High income

Sweden SWE Europe & Central Asia High income
Thailand THA East Asia & Pacific Upper middle income
Uruguay URY Latin America & Caribbean High income

* The table was developed by the author based on the statistical calculation
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Methodology
For empirical specification, we consider a panel regression general model shown in
equation 1 [8].

Yie=fFo+ X +a; + & (1)

Where: Y is the dependent variable (Innovative TEA); By is the intercept; o; represents
all the stable characteristics of countries; i is the number of country, t is the period; Xj
represents the vector of independent variables; B; are the coefficients; g is the error term.

Based on this general model, the several models have been developed to test our
hypotheses. Hypothesis 1 (institutions impact innovative entrepreneurship) and Hypothesis 3
(informal institutions have a greater impact on entrepreneurship than formal institutions) can
be tested with the Model 1.

Model 1. Innovative TEA;, = By + B, VOICE; + B,POLsr.. + B3 + GOV_EF,, + B,REGUL;,
BsLAW,.+ BsCORR;, + B;GEMygs. + BgRESOLV,, +
BsCREDIT,, + fPROP_RIGHT,, + fsGOV_SP;, + faI NCOME,, + BeGROWTH,, +  (?)
BeTRPOIC,, + BaGINI,, + a; + €;;

To test whether Hypothesis 2 (the impact of institutions on innovative entrepreneurship
in developed economies defers from the impact in developing countries) is confirmed or
rejected, an additional independent binary variable has been added that provides information
on the development of the economy.

Model 2. Innovative TEA;, = By + B, VOICE;, + B,POL_ST,. + B;GOV_EF,, + B,REGUL,, +
BsLAW,,+ BCORR;, + f,GEMygs,, + feRESOLV;, +
BzCREDIT,, + fgPROP_RIGHT,, + BzGOV_SP,, + fgINCOME,, + fgGROWTH,, +
BsTRPOIC;, + BGINI;, + fsDEVELOPED;, + a; + ;

)

To test whether there is a bidirectional causality between innovative TEA and
institutions a group of models has been developed by the concept presented in the Equation 4.

Model 3. Institution;, = iy + fiInnovative TEA;, @)
BzCONTROL VAR, + a; + €,
Three methods can be used to evaluate models with panel data. The first is the Pooled
OLS (Ordinary Least Squares) approach, which does not involve country-specific effects. An
alternative assessment approach that incorporates country heterogeneity is the Fixed effect
model, which perceives country-specific heterogeneity at the intersection (it varies from
country to country). The third evaluation method used for panel data analysis is the Random
effect approach.
Which of the three assessment methods to use is usually determined by three statistical
tests. Below are these tests, the method used for each of their results.
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{ Ho is confirmed | {PmMOSde]

(p-value>0.05) J

F-Test
N Ho is rejected i
’ (p-value<0.05)
: Hy is rejected | Hausman
’ (p-value<0.05) ’ Test
.| Hg is confirmed . Rendom effect
’ (p-value>0.05) model

Fig. 1 Map to select the appropriate panel regression method*

Fixed effect model ]

Accordingly, before discussing the model results, we performed the F-test and the
Hausman test for each model to understand the corresponding method.

In addition to the above tests, a time fixed-effect test and a random effect test was
performed using the Breusch-Pagan LM test.

Research results
The results of tests of the models are presented in Table 4.

Table 4
Selection of the appropriate method’
Model F-test Time fixed-effect test B-P LM test Hausman test Conclusion
Model 1 0.02746 0.09819 0.04201 0.00013 Fixed effect method
Model 2 0.02889 0.09817 0.45600 0.04200 Rendom effect method
Model 3 0.6345-(0.3645-1 0.0002-0.9985 0.7549-0.9927 Pooled OLS

The tests performed show that in the case of Model 1 it is expedient to use the fixed
effect method while in the case of the Model 2 a more accurate result can be obtained by the
random effect method. In the case of Model 3 (set of models), no time-economy effect was
observed (p-value is less than the significance level according to the Time fixed-effect test),
that is why the Pooled OLS model was used. The results of the models based on this
methodology are summarized in the Table 5 and Table 6.

Model 1 and Model 2 are above the level of significance (P-value is less than 0.05).
Both models explain innovative entrepreneurship (R? = 0.51, R? = 0.54). In addition, the
resulting model can be considered as significant, as the unique researches conducted through
the panel model in the field of innovative entrepreneurship had very low significance [9]. In
other words, unlike ordinary entrepreneurship, innovative entrepreneurship is much
multifactorial and the result of our research is applicable and relevant.

In the case of Model 3, almost all variables are at the significance level.

* The figure was developed by the author based on the study of literature
> The table was developed by the author based of performed econometric tests
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Table 5
Results of panel regression models (Model 1 and Model 2) °
Model 1 Model 2
ltercent® 19.068358*%*
ntereep (0.0009884)
-0.234509%* -0.230956%*
GOV_EF
- (0.030778) (0.0321137)
0.219759** 0.218104**
REGUL
(0.006752) (0.0079204)
0.132367** 0.126865**
GEM NES
- (0.006527) (0.0096753)
0.132979. 0.121464.
PROP RIGHT
- (0.060586) (0.0657388)
0.157896%** 0.093779.
GOV _Sp
- (0.001181) (0.0915712)
-0.163121*** -0.111438***
CREDIT
(0.000007951) (0.0009089)
0.12038. 0.1254095.
GROWTH
(0.096414) (0.06953506)
-0.112065*** -0.116816***
TRPOIC
(0.00008805) (0.00006763)
-1.921024
DEVEOLPED
(0.5799276)
F-test 0.027406 0.02889
DF 127 125
Time fixed effects YES YES
B-P LM test 0.04201 0.45600
Hausman test 0.00013 0.04200
R 0.51228 0.53875
P-value < 2.22e-16 < 2.22e-16
Standard errors in parenthesis
Statistical significance: 0 “***> 0.001 “**> 0.01 “*> 0.05 <> 0.1 ¢ 1
1. Panel fixed effects model does report an intercept (constant)
Source: author
Table 6
Results of panel regression models (Model 3)
R? P-value Estimate
VOICE 0.1361 0.0000 0.8800
POL ST 0.1259 0.0000 0.8748
GOV _EF 0.1736 0.0000 0.7580
REGUL 0.1700 0.0000 0.8837
CORR 0.0245 0.0000 1.0597
LAW 0.1962 0.0000 1.0119
GEM_NES 0.2771 0.0000 1.2306
RESOLV 0.0186 0.0460 0.2943
PROP_RIGHT 0.2134 0.0000 1.0076
GOV_SP 0.0031 0.4798 -0.1228
CREDIT 0.0065 0.1541 -0.2401

Source: author

% The table was developed by the author based of performed econometric analysis. Each variable's
significance level in the model was checked, and some variables were removed as a result
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Conclusion

In conclusion, the panel regression models confirm Hypothesis 1, which demonstrates
that institutions have an impact on innovative entrepreneurship. In addition, the intensity of
this impact varies from institution to institution.

More specifically, the institutions that have the most positive impact on innovative
entrepreneurship are: the quality of regulation (0.2198) property rights (0.1330). The
empirical research shows that access to credit (-0.1631) is one of the institutions negatively
affecting the level of innovation.

It is also important to note that being close to the equator has a negative impact on
innovation, which is a problem talked about by other authors, and in fact proven by an
analysis of the level of innovative entrepreneurship.

Hypothesis 2 (the impact of institutions on innovative entrepreneurship in developed
economies differs from the impact in developing countries) is also confirmed: institutions
have different impacts on innovative entrepreneurship in developed and developing countries.
This should be considered when applying research findings from developed countries to other
countries.

Model 3 shows that there is bidirectional causality between innovative entrepreneurship
and institutions, and the impact of innovative institutions on institutions is weaker than the
opposite effect.
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uvnrururauady asnuurunih@3ut 4rd hbUShSNhSLerh URMESNRE-3UL
qLuU<USNrU. MULELU3PL SY3ULLEMh Y6MrLNRONRG-3NKL

wpthnyuu <. 4.
Lwywuypwih <wbpwwbpngwt wepwlwt junwywpdwt whwnbdhw

Unpwpwpnipjniup  nunbunigjwt wnwopupwgh owndhs ndu L, npp  hwéwlu
dowlyynwd U ppwgnpdynud £ dbnuwpyngniuubph  wnwudhu  fudph’ unpwpwpwywu
abnuwnynieyniuttiph Ynndhg:

Wu hnnywdp nwnwduwuppnd £ htunhwnnunubph wgnbigniyeniup Uunpuwpwpwyw
dnuwplywunhpwywu gnpdniubingjwu Yypw 27 tpypubiph ybpwpbipjw wyjwjiutiph hhdwu
ypw wwubjwhu nbgptuhntu  dnnbjutpny: Oguwgnpdtiing 2013-2018 pywlwuubtiph
pupwgpnd SHnpw| dtnuwplwwhpnigjwu dnuhwnnphugh (GEM) Ynndhg hwywpwagpywsd
nyjwiubpp' dbup quwhwwnb) Gup huswbu $npdwy, wjuwbu b ns Snpdw| huunpwnunubiph
wqnbgnie)nitup Unpwpwpwlwu dEnuwpyunhpniypjwt dwlwpnwyh Yypw:

<nnywsh 2powtwyubipnid hpwlwiwgywséd pwlwlwywu JGpindnieniup gnyg L
twihu, np huunhwnnunubpp unpwpwpwlwiu dGnuwpywwnppniypjwtu hwdwp swihwquug
Ywpunp gnpdnu Gu, L np unpwpwpwlwu sGnuwplwwnppnpiwu ypw wnwyb] dbé
wqgnbgnientuu niup Ywpqwynpdwu npwyp b ubthwlwunigjwu phpwyniupp:  UYGihu,
qunpqwgwd wnuwnbunigniuutipnid  huunpinnunubph  wgnbgnientup - Uunpwpwpwywu
dnuwplwuwhpnigjwu Ypw  wwppbpdnd £ qupgugnn - Gpypubpnd npwiug
wqnbgniejniuhg:

Pwgh wjn, dbpnwdnigniup gnyg £ wwihu, np Yw pny hwunwnpd Juy
unpwpwpwywu dEnuwplunphpnipjwu b huunhwnnunutiph dhol:

Pwbuwgh  pwnbp. Uunpwpwpnieiniu,  dEnuwplwunppnyeinit,  huunhwnnighntwg
nunbuwghwnnyentl, ywubjwjhu nyjwiubp, GEM yhbwlwgnpniejniu:

OINEHKA BJUAHUA HHCTUTYTOB HA MTHHOBAIIMOHHOE
INPEAITPUHUMATEJIBCTBO. AHAJIN3 ITAHEJIbBHBIX TAHHbBIX

Tapnowsin A.B.
Axademus 2ocyoapcmeenno2o ynpasienusi Pecnyonuxu Apmenus

NuHOBauMM SBIAIOTCA JBUXKYILEH CHUIOW 3KOHOMUYECKOTO IPOrpecca, KOTOPbIA 4acTo
paspabarbiBaeTCsi M BHEAPSETCS B OCHOBHOM OTAEIBHOM TIPYNIOW MpEANpHITHH,
WHHOBAIMOHHBIMU  MPEINPUATHAMH. XOTSI 3TO JOBOJBHO HOBas Hay4yHas o00JIacTh,
MHHOBALIMOHHOE NPEANPUHUMATENBCTBO HMEET pEIIalollee 3HAaYeHUue Ui pelieHus
SKOHOMMYECKHUX, COIIUAIBHBIX U SKOJIOTUYECKUX MPOOIIEM.

B nanHON crarbe uCCienyeTcss BIMSHUE HMHCTUTYTOB HAa HWHHOBAllMOHHYIO
MPEANPUHUMATEIBCKYIO IESITEIbHOCTh B 27 CTpaHaXx MHUpa C MOJCISIMU TaHEIbHOU
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perpeccun. Mcnonw3ys nanasie Global Entrepreneurship Monitor (GEM), MbI oneHuBaem
BIIMSIHAE KaK (DOPMAIIBHBIX, TaK U HEPOPMATBHBIX HHCTUTYTOB Ha YPOBEHb WHHOBAITMOHHOTO
npeanpuHumaTenbcTa B mepuos ¢ 2013 mo 2018 rog.

Hamm BBIBOABI TOKa3bIBAIOT, YTO HWHCTHTYTHI SBISIOTCS BaXHEUIIHM (DakTOpomM
WHHOBAI[MOHHOTO TPEANPUHUMATEIBCTBA W YTO HauWOOJee MOJOKUTEIbHOE BIIHMSHUE Ha
WHHOBAIIMOHHOE TMPEANPUHUMATEIFCTBO OKa3bIBAIOT KAueCTBO PETrYJIMpPOBAaHUS M IpaBa
COOCTBEHHOCTU. BrnusHUE WHCTHUTYTOB Ha WHHOBAIIMOHHOE MPEANPUHUMATEILCTBO B
Pa3BHUTHIX CTPAHAX OTIMYAETCS OT BO3ACHCTBHSI B PA3BUBAIOIIMXCS CTPAHAX.

Kpome Toro, Mbl 0OHapyXuUiu CIa0yr0 JABYHAIPABICHHYIO MPHUYUHHO-CIIEICTBEHHYIO
CBSI3b MEX/y MHHOBAI[HOHHBIM TPEANPHHUMATEIIECTBOM M HHCTUTYTAMHU.

Kniwoueevle cnoea: VHHOBALMM, TPEANPUHUMATEIBCTBO, HHCTUTYIIMOHAJIbHAS
SPKOHOMMKA, IaHEJIbHEIC JaHHbIC, cTaTucTinka GEM.
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